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STATEMEMNT ™NO. 4

‘é = STATEMENT NO. 1
2 CASH FLOW STATEMENT FOR THE YEAR ENDED 31/12/2024
2024 Note 2024 2023
Budget | Actual Actual
GOVERNMENT OF ENUGU STATE OF NIGERIA b Cah Bl Erom Operating Aethities i TR R
OFFICE OF THE ACCOUNTANT-GENERAL T S s : S S s
RY 44,000,000,000.00| Share of VAT 2 64.117,287.653.55 34,617,028,481.41
MINISTRY OF gl:::sE‘;%?lngc 'I;.OLE'I?C)EF:ME EN 16,000,000,000.00, Other Statutory Transfers 3 I76JBJ,075445.Q| 47.509,131.238.51
= el o o 252.742.529.000.00 Independent Revenue 4 130,500,141, 598.36) 37491 415.986.02
- 372,742,829,000.00 Total Receipt: 436,169,594,168.66, 154,992,094.579.66
Our Ref: 15* May, 2025 - o &
Your Ref Pavments
(Al replies to be addressed to the Aoeounmnt General) 43,632,656,777.00| Employees Compensation 5 42.869,442.289.15 35331,240.474.75
8,520,296.198.00|Social Benefits [ 8,520.274,199.55 10.719,009.043.31
RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 72,097 546,842 00| Overhead Costs 7 68.914,190,129.68| 56,636,500,433 28
2,875.276,538.00| CRFC - Excluding Public Debt and Social Benefits 8 2,756,051,339.31 6,643, 283.575.75
These Financial Statements have been prepared in accordance with the provisions of the 127,126,176,355.00| Total Payments 123,059,957,957.69| 109.330,042.517.09
Finance (Control and Management) Act 1958 as amended. The Financial Statements 245,616,652,645.00 Net Cash Flow from Operating Activities 313,109,636,210.97 45,662,052,062.57
:;T::ev:;:hf;r;erally Aé:ptzd Acc::nting Praf:tlces (GA{\P). Furthermore_, the financial Cash Flow From Investment Activities
UReAS) - Caeks b prepared in line with International Public Settor Accounting Standards {2.411,917,672.00)  Economic Empawerment Through Agriculture (327,149,171.21) (3,492,195 504.47)
ey (1.534,963,800.00)| Societal Re-Orientation (194,293,742.07)
To fulfill accounting and reporting responsibilities, the Accountant General is responsible ~“ ».UOO,DQD.OOJ Poverty Alleviation {9'450'200'00]
for establishing and maintaining adequate system of internal controls designed to provide 3:425,074.356.00) Improvement to Human Health (1.815,942,432.70 (315,980,213.00)
reasonable assurance that the transactions recorded are within statutory authority and {8.131.077.311.0D)lEnhancing Skills and Knowlodge (. 2HETL061 55 jz '631' 7
also, properly record the use of all Public Financial Resources by the government. ”GS‘EBD'MO‘D” 00) Housing and Urban Development {104.158,961.321.52 (3.233.630,715.83)
Consequently, the financial statements were verified and validated by the State Auditor IR L) qmr i
General in line with extant laws. {760.707.000.00)| Youth (23,719,930.00 (15.686,284.83)
(2.769,480.200.00)| Environmental Improvement (178.902,743.75)) T66,398.75)
Efforts were made to ensure that these financial statements reflect the financial position | (5.862,471.000.00) Water Resources and Rural Development (3.917,754,328.99) (42,386,524.00)
of Enugu State Government as at 317 December, 2024 and its operations for the year (6.447,052,032.04) | Information and Communication Technology (3,753,322,872.73) (486,858,297 94)
ended on that date. The efforts of all officers of the Main Accounts Department, the (1.539,103.416.04)|Growing the Private Sector (818,537.858.52) (12.114,800.00)
Accounting Officers in the Treasury Headquarters, Ministries, Departments and Agencies (142.488,058,030.00) Reform of Govemment and Governance (132.817,149.419.21)| (24,056.042,149.21)
(MDAs) are worthy of mention and recognition in the preparation of this repart. We also (3.566.649.271.00) Power (1;7%4?5351-22!‘ {763.597.526.00)
appreciate the support of the Permanent Secretary Ministry of Finance and the {22.000,000.00) Water Ways
Honourabis G Alestafine of Finbrusd. (85,823,983,986.00) Road (73.787,613.669.95)| (30,514 320,308 26)
(1,088,389, 533.00) Airways (974.650,000.00
I accept responsibility for the integrity of these financial statements, the information they (372,499,997,800.00) Net Cash Flow from Activities 9 (331,505,346,503. (63,599,680,192.98)
contain and their compliance with Enugu State Financial Instructions 2003 and Finance = n PR
Cash Flow from Financing Activities
{Control and Mahageinent) Ack 1958 as amanted. 34,822.386,000.00| Proceeds from Aids and Grants 0 7312,973,826.24) 11.252.754.632.51
s == 25,850,000,000.00 Proceeds from External Loans 1 805,912,536.96| 2,584,374,005 50
b r 5/—’:/.;435_&. 71,000.000,00-00 Proceeds from Internal Loans 12 6,500, 0400,D00. 0 30,700,000, 00400
Mr. Oken Anthony Chibuike, Fonva 6,100.000,000.00| Proceeds from Other Capital Receipis 13 6,809.880.745.54] 512.424.366.53|
(FRC/2024/PRO/ANAN/COL/72565642) (8,719,507, 144.00)| Repayment of External Loans 14 {8.719.505,144.24 (3,007.485,215.40)
Perm. Sec/Accountant General (13,215,704, 701.00)| Repayment of Internal Loans 15 (13.215,704,002.10) (3,756,512,290.97)
Enugu State. 115,837,174,155.00Net Cash Flow From Financing Activities 506,442,037.60| 38.285,555,498.87
STATEMENT NO. 1
CASH FLOW STATEMENT FOR THE YEAR ENI /2024 Cont'd...
2 2024 2024 2023
GOVERNMENT OF ENUGU STATE OF NIGERIA e M et
OFFICE OF THE AUDITOR-GENERAL Movement in Other Cash Equivalents
= BTL Receipts L6 135,751,972,265.00) H81, 5
b e B enlnn A renine BTL Payments 17 (128.960.332.850.06) (107.564.257.233.36}
P. O. Box Net Movement in Other Cash Equivalents 6,791,639,414.94; 6,482,851,258.92
Your Ref: Enugu.
o Ref: ENS/AUD/AG/11/VOL.5/269 11,046, 171,000.00|Net Surplus/(Deficit) for the Year 12,110.512.915.39| 13.865,076.109.54
(Please address all levrers ro the Audiror-General) 29 July, 2025 11,046,171,0040.00 Opening Cash Balance 34,449,639,607.36/ 20,584,563,497.82
Closing Cash Balance 18 22,339,126,691.97; 34,449,639,607.36
AUDIT CERTIFICATE .
—4TK L s
The Financial Statements of the Enugu State Government of e ‘:m" ::‘:“
Nigeria for the year ended December 31, 2024 have been audited I‘;’Nm“,,';;m““m. P
in accordance with Section 125(2) of the Constitution of the Permanest Secretary Accountarst General
Federal Republic of Nigeria, 1999 (as amended) and the Enugu Enuga State
State Audit Law No 2 of 2021 (as amecnded).
STATEMENT NO. 2
The audit was conducted in accordance with International Public STATEMENT OF ASSETS AND LIABILITIES AS AT 31/12/2024
Sector Auditing Standards and INTOSAI Auditing Standards.
i oo Note Actual Actual
These Standards require that the audit is planned and performed 2024 2023
to obtain reasonable assurance that the Financial Statements are Tiauid Assets ™ ™
free from material misstatements, and that information and T_q—d Banks T 23339.126.69197] 3449963960736
explanations considered necessary for the purpose of the audit JESITICS dnd. S 2;:: . 449.639,607.3
were obtained. To the best of my knowledge, the audit provided Sub Total 22.330.126,691.97|  34.449.639.607.36
reasonable evidence and assurance which formed basis of my -
independent opinion. and Other Assets
Investments 20 9.652,295,953.13 9,230,223, 202.16
OPINION Sub Total 9.652,295.953.13 9,230,223 202.16
In my opinion, the Financial Statements, together with the Total Assets 31,991,422 645.10)  43.679.862.809.52
Supporting Notes, were in agreement with the books of accounts
and records, show a true and fair view of the Financial Position of Puhluc Fumls
the Enugu State Government for the year ended December 31, Revenue Fund 23 19.228.773.623.62|  34.028.829.738.06
2024 subject ta my observations as contained in my report. Capn.al[‘ Fund 24 3,110,353.068.35 420.809,869.30
Total - lic Fi 4.449,639,607.36
sP IAL OPINION Sub Total - Public Funds 22.339.126,691.97)  34.449.639.607.36
The State is eligible to receive performance-based grant financing Liabilitics
from the World Bank subject to performance against pre-defined = — ~
criteria in the World Bank Assisted Sustainability Program (NG- Internal Loans 25 32.578.359,604.14] 88,043.987.666.95
CARES), etc. The expenditure are detailed in the General Purpose E-‘Em?] Loans 2_6‘ 133,653.910.172.09
Financial Statements and Accounts of the Enugu State Gratuities 7 36,178.616.543.13
Pt D Contractual Obligation 23 54,003,262 26060 7.434.660.009.38|
ub Total: Liabilities o
Sub Total: Liabiliti 256.414,1 238.267.972.413.68
In my opinion, the Financial Statements presents fairly, in all
material respects the expenditures incurred (and fund received) Less
Py against the NG-CARES by the State for the ended December 31=, Liability Over Assets 30 246,761 852,627.83| 229.037,749.211.52
2024 in accordance with International Public Sector Accounting Other Funds 9.652,295.953.13 9,230,223 202.16
Standards (IPSAS). Total Public Fund 31.991.422.,645.10]  43.679.862.809.52 |
teae 292028 el
v Ant o4
Dr. orc @s U., FCNA, ACA, CPA, ACITN, FCPAN. L AT
Auditor-General Permanent SccretaryAccourtam Genersl
STATEMENT NC. 3
STATEMENT OF CONSOLIDATED REVENUE FUND FOR THE YEAR ENDEID 31/12/2024
A tual MNaote Acetual (8T Varianee e Variance Budget Proposed Proposed
2023 Z0Z3 BudpgetZ024 2024 Z023 BudpetZO2S Budpget2026 BudpgetZ027T
> ™ ~ %% ™ ™~ 3
14 TTLA42.790.11 | ¢ 34,028,835, 738 06| 10,000, D0 3403REINTIRNG | IA0IBE IOV 49,7 06, DD 1.000.000.000.00
Add: Recurrent Revenue
35373915 873 72| Stanutory — FAAC 31 15 16908847115 GO OO0 OO0 OO0 00 A B3I0.91 1,528 KBS T8 T2%%- AR, TAD OO OO0 53,746,214 00000
Share of Value Added Tax 32 &3,117,287.653.55 20,117,287.653.55+ 45.72%+ TS24 00000000
Other Statutory Transfers 34 176.383.076.445 60| 160 363.076,445.60+ 1,002,394+ 26, 559.000,000.00
Sub Ton ion from FAAC £ 452.570.30+ 11306501 [E
16.749.1 14,923 34| Direct Taxes 3s e SH.193.281.000.00 31.511.154,928.95- Sa.15%- 52.934.750.000.00 FOOLO00.00] 92,7 70.015.000.00
230,018,093, 13[Li 36 XS 2465, 790,000.00 749,692, 7 10,85+ 30,350+ 1.1 79,900,000.00 1,096,547 000,00
1146247130890 £ 6 F6.13 1838 00000 12,125 9013 1636 33 S6%0- D259 47000000 1650500
ET) X 03.640.000.00 122,425,232 04+ 124.224.000.00 153,309, 000.00
Sales 41 E 139,393, 197,000.00 36.207.953,03 1 .07- 345,699.57 1,.000.00 LTO 000,00
crrmingrs az > 2.2 1064000000 1.5 12,580, 552 08 1384687 00000
5| Rent of Governnrment Building: 43 .55 ST SO0 00000 50,130,976.55+ 185, 162 00000
3 2 et on Cic Larsels Al 22 AR 105 00000 3,176,212, 178.42- 3908, 22T OO0
5,525,286, 298,45 as 1805, 15308634 1.492.93 L.o0D 00| 5120200860 34+ T0.000.040.000 00
[Iwvestnent Income a0 160040, 00000 | 1 60,040,000, 00— 160, 040,000_00 160048, 000,00
2,357 090,02 Interest Enm, a7 38043225 1 SEH0.567 75 000 00
ETEICE T ) v ET) 1658 091 196 3 1
3TADPLATRIB6.02 | Sul e
154,992,004,579.66) Total Recurrent 63,426, 76516866+
169.763.237 36977 T GT AGS S04, M6 T2+ 26.15%0+
=
3533124047475 S0 A2 B69.442 289 1 TEI 1A ART BS54 1.75%0+ SH, 124 000,000 00
10, 51 S520,274,199.5: 21,998 45+ 12, N30, 000, 00000
S6.63 rires sz EH.O14.190,129.6 3083756712
33 CREC - (Excluding Public Dbt Chirges & Social Benefiis) EE) F56.051,339.3 119,225 1o
109 330.042.517.09 Sub Total: rrent Expenditure 123,059, B57.6% ANGE.ZIB.I0T_ 31+ TSa it 000 na0
007 ARS 315, 40] of ol Lonns . 719,505, 14424 1,595 76+ 140,000, OO O
3,756,512, 2997 | Repayment of Internal Loans 153:570-"@:.“) DR
6,763,097, 506,37 Sub Total: Loans 269866+
i1 L2346 Towml Expenditure 1 AD66.23 1005 BT
3,069,197, 336,31 | C TO1,53 1,816,002 69+
A and Transfers
13.157.516,349.33 | Trunstier w0 Copital D i+ Fund 12,7 S94.01 36,204, 388,594.01-
13,157.516,349.33 th Total ransie 312,766,122, 504.01 36,204,388, 500,01
vement in Other Cash Equivalents:
6T 0N 305 7.5 Deton: oh £ 135,751,973 265 00| | 135 751,973 265 00+
3 e Paymenis 55 zﬂ.msszsso.nﬁ | 128, 9edh, 332 K S50.06-
in Other Cash Equivalents 6,791 3.9 9. 41404+
19.2:8,713 23.62| 52 890,293 20000 11,056,17 1,000.00 T2 119,066,823.62+) 136,367+ | 676,294, 580,042.00

STATEMENT OF CAPITAL DEVELOPMENT FUND FOR THE YEAR ENDED 31/12/2024
Acctual Note Avctual Fimal Oyriginal WVariance o Varianee Budget Fra Proposed
2023 2024 Budgct2024 Budget2024 2024 2024 2025 26 27
™~ ™~ ~ ~ Y ~ ~ ~
S.813.420.707.71 [{Opening 420.8309.869.30 4Z20.83090.869.30+
Add Capital Receipts:
13,157,516,349 33 [ Transfer from Consolidated Revenue Fund S6 312,766,122,594.01 276,561,734 000,00 276,561,734 00000 36,204, 388 594 001+ 13 0099+ S50 030 000, 000 00
2.584.374.005.80| External Loans 57 £05.912.536.96 25.850.000.000.00 25.850.000.000.00] 25,044,087 463.04- D6 ERY 129,003.000.000.00
J0. 70000 000 00 | Internal oans 58 G SO0 MO0 00 71,000 000 (0000 T 1000 000 (KO0 O SO0, OO0 CHH) O DO_RSo0 SO OCHY OO, OO0 O
11.765.175.999.44|Other Capital Receipts 59 14, |u B54.571.78 40,922 _356.000.00 20.922.386.000.00] 26,799,531 428,22 65,400 99,902 .000,000.00 305, 400.000.00 336.420.000.00
58,207.069,354.57 |Sub Total: Capital Receipts 414,334,120,000.00 A414,334,120,000.00) _ 80,139,230.297.25- 19.34%0- HI7,944,000,000.00 305,400,000.00 336,420,000.00
64.020.490.062.28| Total Capital Funds Available 334.615.699.572.05 414.334.120.000.00 414.334.120.000.00] 79.718.420.427.95- 19.24%0- H37.944.000.000.00 30540000000 336.420.000.00
: Capital Expenditure
22.685.139,233.75 I Public Services B0 50,948.436,168.57 12 6990+ 67 109 519,000.00 22,745,976,472 .00 17,055,542 012 .00
Public Order and Safet 62 14.076.000.00 307.889.200.00 07.292.000.00 96.55%+ 1.379.295.000.00 1.354.725.054.00 1.007.250.000.00
36,154 202 281 94 I:c.ona:nlc Affairs O3 133.147.775.150.52 155 176 378 78600 176 160,688 _390.00 14 202060+ 3R6G. 730497 00000 241 381 6871 10.04) 240,417 .936.030.00
121.451.698.75|4En ul Protect a6 178.902.743.75 1.843.679.200.00 2.470.750.000.00 1.664.776.456.25 2.344.100.000.00 2.103.980.099.00 1.379.489,103.00
2.504,584,986.55 | Housing and Community Amenities 65 97,385,855, 159.85 99,732.968.043.00 52,686,965, 160.00] 2,347,011 2,883.151 35,129.040,000.00] _ 102,269,170,000.00| _ 97,366.558,000.00
326.953.8 SO0 Health G 3,986,382 79576 5,929,992 969 .00 25600, 060 CHH OO0 1,943 610,173 24+ 50,592 242 000 00 19490, 760, SO0 010 2,402,951 504000
17.814.113.06| Recreation Culture and Reli a7 33.719.930.00 1.722.807.000.00 139 807.000.00 1.689.087.070.00+ 1-2.737.000.000.00 4. A66.500.000.00 3.444.500.000.00
1.759.534.065 .93 | Education 6% 45.410.198.555.25 AR.855.655.868.00 133 3 | 3.992 35200 275.735.007.000.00 56,886,453 30000 541 36.980.596.00
=i - ) 400, 000,00 0,000, 000,00 16.67%01 154,000,000.00 50,000, 000,00 40,000,000.00
63,599, 192.98| Total Capital Expenditure by Main Functions ETED 114 120.000.00 1101 %+ 83T, 00.00|  450,749,252.625.00|  417.251,207.241.00
A4Z0.809.869.30 | Closing Balance 3.110.353.068.35| 41.834.122.200.00] 38.723,.769.131.65- 92.57%a- A50.443,852,625.00| _416.914,757.241.00




